  USD ONE MILLION TWO HUNDRED AND SEVEN THOUSAND FIVE HUNDRED AND NINETY                                                                    

  FOUR .50 ONLY                                                                                                                             

DEAR SIRS,                                                                                                                                  

IN ACCORDANCE WITH THE VERSION OF THE UCP RULES (ISSUED BY THE                                                                              

ICC) AS SPECIFIED IN THE CREDIT, WE ADVISE HAVING RECEIVED THE                                                                              

CAPTIONED DOCUMENTARY CREDIT IN YOUR FAVOUR.                                                                                                

FROM JPMORGAN CHASE BANK NA                                                                                                                 

     (SWIFT ADDRESS : CHASHKHHTSD)                                                                                                          

27   SEQ OF TOTAL:                      1/3                                                                                                 

40A  FORM OF DC:                        IRREVOCABLE TRANSFERABLE                                                                            

20   DC NO:                             HLHI-495125                                                                                         

31C  DATE OF ISSUE:                     27SEP11                                                                                             

40E  APPLICABLE RULES:                                                                                                                      

     UCP LATEST VERSION                                                                                                                     

31D  EXPIRY DATE AND PLACE:             15DEC11 CHINA                                                                                       

50   APPLICANT:                                                                                                  

59   BENEFICIARY:                                                                                                          

32B  DC AMT:                            USD1207594.50                                                                                       

41D  AVAILABLE WITH/BY:                 ANY BANK                                                                                            

                                        BY NEGOTIATION                                                                                      

42C  DRAFTS AT:                         90 DAYS AFTER SHIPMENT DATE                                                                         

42D  DRAWEE:                            JPMORGAN CHASE BANK, N.A.                                                                           

                                        HONG KONG                                                                                           

43P  PARTIAL SHIPMENTS:                 ALLOWED                                                                                             

43T  TRANSHIPMENT:                      ALLOWED                                                                                             

46A  DOCUMENTS REQUIRED:                                                                                                                    

     + BENEFICIARY'S DRAFT DRAWN AT 90 DAYS AFTER SHIPMENT DATE ON                                                                          

     L/C ISSUING BANK FOR FULL INVOICE VALUE LESS CREDIT NOTE AMOUNT.                                                                       

     + COMMERCIAL INVOICE IN TRIPLICATE FOR 100PCT GOODS VALUE AND                                                                          

     CERTIFYING THAT GOODS ARE SHIPPED ACCORDING TO APPLICANT'S                                                                             

     PACKING INSTRUCTIONS.                                                                                                                  

     + CREDIT NOTE IN TRIPLICATE ISSUED BY BENEFICIARY SHOWING                                                                              

     DISCOUNT. CREDIT NOTE NO. MUST BE SAME AS INVOICE NUMBER.                                                                              

     + ORIGINAL PACKING LIST (IT MUST BE INCLUDED THE DETAILS OF                                                                            

     GROSS WEIGHT, NET WEIGHT AND CARTON DIMENSION).                                                                                        

     + 2/3 CLEAN ON BOARD BILLS OF LADING ISSUED BY SCHENKER OCEAN OR                                                                       

     ITS AGENT MADE OUT TO ORDER AND BLANK ENDORSED, MARKED 'FREIGHT                                                                        

     COLLECT' AND NOTIFY                                                                                                                        

     + COPY OF CERTIFICATE OF ORIGIN INDICATING CUSTOM CODE AND ORDER                                                                       

     NO.                                                                                                                                    

     + COPY OF DELIVERY RELEASE NOTE / INSPECTION CERTIFICATE ISSUED                                                                        

     BY ANDRE HK BUYING OFFICE LTD SHOWING QUANTITY NOT LESS THAN INV                                                                       

     AND PACKING LIST QUANTITY.                                                                                                             

     + COPY OF CONTAINER LOADING PLAN (IF APPLICABLE ONLY CARGOES                                                                           

     LOADED IN CONTAINER).                                                                                                                  

     + BENEFICIARY'S CERTIFICATE CERTIFYING THAT AS FOLLOWS:                                                                                

     + ONE FULL SET OF COPY SHIPPING DOCUMENTS HAS BEEN SENT TO                                                                             

     APPLICANT BY EMAIL LATEST 7 DAYS AFTER SHIPMENT EFFECTED.                                                                              

     + ORIGINAL CERTIFICATE OF ORIGIN,                                                                                                      

     + COPY OF DELIVERY RELEASE NOTE / INSPECTION CERTIFICATE,                                                                              

     + ORIGINAL CONTAINER LOADING PLAN (IF APPLICABLE),                                                                                     

     + PACKING LIST                                                                                                                         

     + 1/3 ORIGINAL BILL OF LADING HAVE BEEN SENT DIRECTLY TO        

                                      BY COURIER SERVICE OR SPEEDPOST                                                                           

     LATEST 7 DAYS AFTER SHIPMENT EFFECT.  THE RELATIVE RECEIPTS MUST                                                                       

     BE PRESENTED FOR NEGOTIATION.                                                                                                          

     + COPY OF DELIVERY RELEASE NOTE/INSPECTION CERTIFICATE MUST BE                                                                         

     FAX TO FORWARDER BEFORE SHIPMENT.                                                                                                      

47A  ADDITIONAL CONDITIONS:                                                                                                                 

     + THIRD PARTY DOCUMENTS ARE ACCEPTABLE.                                                                                                

     + USANCE BILL FEE AT BENEFICIARY A/C                                                                                                   

     + THE ARTICLE 32 OF UCP600 IS NOT APPLICABLE TO THIS LC.                                                                               

     + THIS L/C IS TRANSFERABLE BY LC ADVISING BANK.                                                                                        

     +IF THIS LC IS TRANSFERRED, THE TRANSFERRING BANK MUST ADVISE US                                                                       

     BY TELEX/FAX THE FOLLOWING DETAILS:                                                                                                    

     A) AMOUNT TRANSFERRED                                                                                                                  

     B) NAME AND FULL ADDRESS OF SECOND BENEFICIARY                                                                                         

     C) WHETHER SUBSTITUTION OF INVOICE AND DRAFT BY THE FIRST                                                                              

     BENEFICIARY IS REQUIRED.                                                                                                               

     D) P.O. NO. (IF ANY)                                                                                                                   

     COPY OF THIS LETTER/TELEX/SWIFT MUST BE ACCOMPANIED WITH EACH                                                                          

     SET OF PRESENTED DOCUMENTS. THIS LETTER OF CREDIT MAY NOT BE                                                                           

     TRANSFERRED TO ANY PERSON OR ENTITY LISTED IN OR OTHERWISE                                                                             

     SUBJECT TO ANY SANCTION OR EMBARGO UNDER ANY APPLICABLE                                                                                

     RESTRICTIONS.                                                                                                                          

     + INSURANCE COVERED BY ULTIMATE BUYER.                                                                                                 

     + PACKING LIST AND C/O MUST BE MADE OUT IN NAME OF                                                                                

     + C/O SHOWING SHIPMENT ROUTE, INVOICE NO, INVOICE DATE AND                                                                             

     VALUE DIFFERENT WITH OTHER DOCUMENTS ARE ACCEPTABLE.                                                                                   

     + ALL BANKING CHARGES OUTSIDE HONG KONG ARE FOR BENEFICIARY A/C.                                                                       

     +PLEASE SUBMIT ALL DRAFTS AND DOCUMENTS TO JPMORGAN CHASE BANK,                                                                        

     N.A.,                                                                                                                                  

     18/F., JPMORGAN TOWER, GRAND CENTRAL PLAZA, 138 SHATIN RURAL                                                                           

     COMMITTEE                                                                                                                              

     ROAD, SHATIN, N.T., HONG KONG IN ONE LOT BY COURIER.                                                                                   

     +IF DOCUMENTS PRESENTED DO NOT COMPLY WITH THE TERMS AND                                                                               

     CONDITIONS OF THIS CREDIT, A DISCREPANCY FEE OF USD 100.00 WILL                                                                        

     BE DEDUCTED FROM PROCEEDS TO THE BENEFICIARY.  THIS STATEMENT IS                                                                       

     NOT TO BE CONSTRUED TO MEAN THAT DOCUMENTS WITH DISCREPANCIES                                                                          

     WILL BE HONORED BY US.                                                                                                                 

     +UPON RECEIPT OF DOCUMENTS IN COMPLIANCE WITH THE TERMS OF THE                                                                         

     LETTER OF CREDIT WE WILL REMIT PROCEEDS WHEN DUE AS INSTRUCTED.                                                                        

     +DRAFTS DRAWN HEREUNDER MUST SPECIFICALLY MENTION THE NUMBER AND                                                                       

     DATE OF THIS LETTER OF CREDIT. THE PRESENTING BANK MUST CERTIFY                                                                        

     THE AMOUNT OF EACH DRAFT DRAWN HAS BEEN ENDORSED ON THE REVERSE                                                                        

     OF THIS CREDIT AND SPECIFY THE AMENDMENT NUMBER ACCEPTED BY THE                                                                        

     BENEFICIARY, IF ANY, IN THEIR COVERING SCHEDULE. ORIGINAL L/C                                                                          

     MUST NOT BE SENT TO THE ISSUING BANK. FAILURE TO COMPLY WITH                                                                           

     THIS L/C CONDITION WILL INCUR DELAYED PAYMENT AND/OR ADDITIONAL                                                                        

     CHARGES DEDUCT FROM PROCEEDS.                                                                                                          

     +THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR                                                                        

     DOCUMENTARY CREDITS, INTERNATIONAL CHAMBER OF COMMERCE                                                                                 

     PUBLICATION UCP 600.                                                                                                                   

     +FOR THE PURPOSES OF THIS CREDIT,'BUSINESS DAY' MEANS ANY DAY                                                                          

     THAT IS NOT A SATURDAY, SUNDAY OR OTHER DAY ON WHICH COMMERCIAL                                                                        

     BANKS  IN HONG KONG SAR ARE AUTHORIZED OR REQUIRED BY LAW TO                                                                           

     REMAIN CLOSED AND HOURS OF PRESENTATION SHALL BE BETWEEN 9AM AND                                                                       

     5PM HONG KONG TIME ON A BUSINESS DAY.                                                                                                  

     + IN THE EVENT A NOMINATED BANK HAS FORWARDED DOCUMENTS TO US                                                                          

     AND SUCH DOCUMENTS ARE LOST IN TRANSIT AS STATED IN UCP 600                                                                            

     ARTICLE 35, WE RESERVE THE RIGHT TO DELAY HONOUR OF THE                                                                                

     PRESENTATION UNTIL OUR RECEIPT OF PHOTOCOPIES (FRONT AND BACK)                                                                         

     OF ALL REQUIRED DOCUMENTS SHOWING SIGNATURES AS ORIGINALLY                                                                             

     REQUIRED UNDER THE LETTER OF CREDIT, OR UNTIL RECEIPT OF SIGNED                                                                        

     DUPLICATE ORIGINALS PLUS COPIES OF DOCUMENTS, ARE EXAMINED AND                                                                         

     FOUND TO BE IN COMPLIANCE WITH THE LETTER OF CREDIT TERMS AND                                                                          

     CONDITIONS.                                                                                                                            

     WE MUST COMPLY WITH ALL SANCTIONS, EMBARGO AND OTHER LAWS AND                                                                          

     REGULATIONS OF THE U.S. AND OF OTHER APPLICABLE JURISDICTIONS TO                                                                       

     THE EXTENT THEY DO NOT CONFLICT WITH SUCH U.S. LAWS AND                                                                                

     REGULATIONS (''APPLICABLE RESTRICTIONS''). SHOULD DOCUMENTS BE                                                                         

     PRESENTED INVOLVING ANY COUNTRY, ENTITY, VESSEL OR INDIVIDUAL                                                                          

     LISTED IN OR OTHERWISE SUBJECT TO ANY APPLICABLE RESTRICTION, WE                                                                       

     SHALL NOT BE LIABLE FOR ANY DELAY OR FAILURE TO PAY, PROCESS OR                                                                        

     RETURN SUCH DOCUMENTS OR FOR ANY RELATED DISCLOSURE OF                                                                                 

     INFORMATION.                                                                                                                           

     NOTE TO BENEFICIARY : DIRECT PRESENTATION OF DOCUMENTS BY THE                                                                          

     BENEFICIARY TO US FOR PAYMENT WITHOUT MAINTAINING ANY ACCOUNT                                                                          

     WITH OUR BANK IS ALSO ACCEPTABLE. IF YOU ARE INTERESTED TO THIS                                                                        

     ARRANGEMENT, PLEASE KINDLY CONTACT                                                                                 

     INFORMATION.  IN CASE OF TIME L/C, JPMORGAN CHASE BANK N.A. IS                                                                         

     WILLING TO DISCOUNT THE EXPORT BILLS UPON ACCEPTANCE AT A                                                                              

     PREFERENTIAL DISCOUNT RATE, SIMPLY REQUEST YOUR BANKER TO ADD                                                                          

     THE FOLLOWING INSTRUCTION IN THEIR COVERING LETTER ENCLOSING THE                                                                       

     DOCUMENTS TO US: INSTRUCTION FROM LC BENEFICIARY TO LC ISSUING                                                                         

     BANK: ''PLEASE DISCOUNT THE DOCUMENTS UNDER YOUR LC NUMBER                                                                             

     HLHI-495125''.                                                                                                                         

     .                                                                                                                                      

48   PERIOD FOR PRESENTATION:           WITHIN 15 DAYS FROM ON BOARD DATE                                                                   

                                        BUT WITHIN THE VALIDITY OF THIS                                                                     

                                        LETTER OF CREDIT                                                                                    

49   CONFIRMATION INSTRUCTIONS:         WITHOUT                                                                                             

27   SEQ OF TOTAL:                      2/3                                                                                                 

20   DC NO:                             HLHI-495125                                                                                         

45B  GOODS:                                                                                                                                 

     NO. OF UNIT - PRS                                                                                                                      

     FOOTWEAR  - FOB NINGBO (INCOTERM 2000) (SHIPMENT FROM NINGBO TO                                                                        

     LE HAVRE) ORDER NO. 12104040611/0612/0613/0614/0615/0616                                                                               

     /0632/0634/0635/0636/0637/0638/0639/0640/0641/0642/0643/0810/                                                                          

     0812/0816/0825/0529/0831/0833/0836/12104030454/0462/0463/0466/                                                                         

     0467/12104040587.                                                                                                                      

     FOOTWEAR  - FOB XIAMEN (INCOTERM 2000) (SHIPMENT FROM XIAMEN TO                                                                        

     LE HAVRE) ORDER NO. 12104030396/0397                                                                                                   

                                   (USD)        LATEST                                                                                      

     ORDER NO.      LINE  QTY      BUY PRICE    SHIP DATE                                                                                   

     CUSTOM                                                                                                                                 

     12104040609    01    2,100    7.55         31-OCT-2011                                                                                 

     6402999300                                                                                                                             

     12104040609    02    4,900    7.55         31-OCT-2011                                                                                 

     6402999300                                                                                                                             

     12104040611    01    1,500    7.75         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040611    02    3,500    7.75         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040612    01    2,100    8.20         19-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040612    02    4,900    8.20         19-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040613    01    2,400    8.00         28-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040613    02    5,600    8.00         28-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040614    01    2,160    7.00         28-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040614    02    5,040    7.00         28-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040615    01    2,100    7.30         07-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040615    02    4,900    7.30         07-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     12104040616    01    1,800    5.30         28-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104040616    02    4,200    5.30         28-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104040632    01    1,800    6.95         28-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040632    02    4,200    6.95         28-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040634    01    900      5.90         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040634    02    2,100    5.90         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040635    01    900      6.35         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040635    02    2,100    6.35         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040636    01    2,100    5.95         19-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040636    02    4,900    5.95         19-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     12104040637    01    1,048    6.65         21-NOV-2011                                                                                 

     6402999300                                                                                                                             

     12104040637    02    2,452    6.65         21-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     12104040638    01    2,340    5.70         30-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040638    02    5,460    5.70         30-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040639    01    1,800    5.25         30-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040639    02    4,200    5.25         30-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040640    01    2,488    5.90         26-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040640    02    5,812    5.90         26-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040641    01    900      5.40         05-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040641    02    2,100    5.40         05-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040642    01    1,440    5.85         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040642    02    3,360    5.85         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040643    01    900      6.40         26-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040643    02    2,100    6.40         26-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104030396    01    3,720    5.40         21-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104030396    02    284      5.40         21-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104030396    03    1,996    5.40         21-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104030397    01    2,400    5.60         21-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104030397    02    3,600    5.60         21-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104040810    01    6,048    7.30         26-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040810    02    776      7.30         26-NOV-2011                                                                                 

     6404199000                                                                                                                             

27   SEQ OF TOTAL:                      3/3                                                                                                 

20   DC NO:                             HLHI-495125                                                                                         

45B  GOODS:                                                                                                                                 

     12104040810    03    1,976    7.30         26-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040812    01    2,562    6.00         26-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040812    02    1,038    6.00         26-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040816    01    3,432    5.30         28-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104040816    02    1,168    5.30         28-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104040825    01    3,912    6.90         19-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040825    02    1,288    6.90         19-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040829    01    4,542    5.60         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040829    02    736      5.60         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040829    03    1,722    5.60         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040831    01    1,098    5.25         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040831    02    302      5.25         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040833    01    4,500    5.85         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040833    02    1,300    5.85         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040836    01    6,056    5.70         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040836    02    732      5.70         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104040836    03    2,012    5.70         30-NOV-2011                                                                                 

     6404110000                                                                                                                             

     12104030454    01    3,720    5.60         25-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104030454    02    1,220    5.60         25-NOV-2011                                                                                 

     6402999100                                                                                                                             

     12104030462    01    3,368    7.50         01-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104030462    02    1,032    7.50         01-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104030463    01    4,524    7.15         15-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     12104030463    02    1,246    7.15         15-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     12104030466    01    2,200    7.50         21-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104030466    02    3,300    7.50         21-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104030467    01    4,800    5.80         28-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104030467    02    700      5.80         28-NOV-2011                                                                                 

     6404199000                                                                                                                             

     12104040857    01    1,225    7.80         30-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     12104040857    02    275      7.80         30-NOV-2011                                                                                 

     6402999100                                                                                                                             

     6402999300                                                                                                                             

     LC CURRENCY - USD                                                                                                                      

THIS ADVICE CONSTITUTES A DOCUMENTARY CREDIT ISSUED BY THE ABOVE                                                                            

BANK AND SHOULD BE PRESENTED WITH THE DOCUMENTS/DRAFTS FOR                                                                                  

NEGOTIATION/PAYMENT/ACCEPTANCE, AS APPLICABLE.                                                                                              

                                        025893-AUTO-000.01-00                                                                               
